VGT: Explanation for difference in financial statements of the first 6 months of 2018 year on year
On 31 July 2018, Vietnam National Textile and Garment Group explained the difference in financial statements of the first 6 months of 2018 year on year as follows:

1. Separated financial statement 
· Accounting profit before tax of the first 6 months of 2017 of the Company: VND 3,988,541,670

· Accounting profit after tax of the first 6 months of 2018: VND 12,669,103,582

Accounting profit after tax of the first 6 months of 2018 increased by VND 8,680,561,912 (217.64 %) year on year

Main reason:
Some projects of the Corporation were officially put into operation by the end of 2016: Nam Dinh Cotton Mill, Phu Cuong Cotton Mill stabilized production and business operation and made profit from Q.I/2018. Therefore, profit after tax of the first 6 months of 2018 of the Group was higher than profit after tax of the first 6 months of 2017
2. Consolidated financial statement
· Consolidated profit after tax of the first 6 months of 2017: VND 303,437,671,859
· Consolidated profit after tax of the first 6 months of 2018: VND 480,774,843,422
Consolidated profit after tax of the first 6 months of 2017 increased by VND 177,337,171,563 (58.44 %) year on year 

Main reason:

Operating result in the first 6 months of 2018 of some units of the Group increased year on year:

· Phu Bai Spinning Joint Stock Company: increased by VND 9 billion
· Hoa Tho Textile and Garment Joint Stock Corporation: increased by VND 27 billion
· Nam Dinh Textile and Garment Joint Stock Corporation: increased by VND 13 billion

· Phong Phu Joint Stock Corporation: increased by VND 24 billion

· Hanoi Textile And Garment Joint Stock Corporation: increased by VND 22 billion

· Southern Textile and Garment Joint Stock Corporation: increased by 33 billion year on year
· The profit from Coats Phong Phu Company Limited (associated company of Phong Phu Joint Stock Corporation – a subsidiary of Vietnam National Textitle and Garment Group): increased by VND 37 billion

Therefore, consolidated profit after tax of the first 6 months of 2018 of the Group was higher than consolidated profit after tax of the first 6 months of 2017

